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Financial statements of the parent 
company Intereuropa d.d. with notes 
Pursuant to an AGM resolution of 15 July 2005, the parent company Intereuropa d.d. applied as of 
1 January 2006 the International Financial Reporting Standards (IFRS) as adopted by the European 
Union for a period of at least five years counting from 1 January 2006 as regards the compiling and 
presentation of financial statements.

Auditor’s report for the parent company Intereuropa d.d.
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Core financial statements of the parent 
company Intereuropa d.d.

Income statement of Intereuropa d.d. for the period between 1 January and 31 
December 2007

Table 1

Income statement of Intereuropa d.d. for the period between 1 January and 31 December 2007 (in EUR thousand)

Notes January-December 2007  January-December 2006 I 07/06

Net sales revenues 1 143,386 124,476 115

Other operating income 2 1,520 1,615 94

Cost of material and services 3,4,5 113,817 97,192 117

Labour costs 6 22,366 19,907 112

Depreciation and write-offs 7 5,537 5,558 100

a) �Amortisation, depreciation and other write-downs of 
intangible long-term assets and tangible fixed assets

4,785 4,795 100

b) �Investment write-offs and value adjustments of current assets 752 763 99

Other operating expenses 8 1,334 1,221 109

Operating profit/loss 9 1,852 2,213 84

Financial revenues from stakes 25,231 4,435 569

Financial revenues from loans granted 1,536 390 394

Financial revenues from operating receivables 456 593 77

Financial expenses from impairments and financial asset write-offs 3,726 472 789

Financial expenses from financial liabilities 3,261 731 446

Financial expenses from operating liabilities 91 91 100

Profit/loss from regular operation 10 21,997 6,337 347

Income tax expense 11 3,090 1,276 242

Deferred taxes 12 -476 402 -118

Net profit/loss for the period 13 19,383 4,659 416

Basic and adjusted net earnings per share (in EUR) 14 2,45 0,59 416

Notes to the financial statements are a constituent part thereof and must be read in conjunction therewith. 
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Balance sheet of Intereuropa d.d. as at 31 December 2007

Table 2

Balance sheet of Intereuropa d.d. as at 31 December 2007 (in EUR thousand)

Note 31. 12. 2007 31. 12. 2006 I 07/06

Assets 313,071 226,678 138

Non-current assets 16 253,616 160,009 159

Intangible assets and long-term deferred items 17 3,146 2,412 130

Tangible fixed assets 18 104,739 76,590 137

Investment property 19 12,102 13,535 89

Long-term financial investments 20 133,629 67,472 198

Current assets (without accrued revenues and deferred expenses) 55,429 64,598 86

Assets classified as held for sale and discontinued operations. 21 1,366 26,437 5

Stocks 22 60 46 130

Short-term financial investments 23 22,147 5,314 417

Short-term trade receivables 24 31,770 32,133 99

Cash 25 86 668 13

Short-term accrued revenues and deferred expenses 26 4,026 2,071 194

Current assets (with accrued revenues and deferred expenses) 59,455 66,669 89

Liabilities 313,071 226,678 138

Capital 27 159,127 165,905 96

Called up capital 32,976 32,976 100

Capital surplus 49,403 49,403 100

Profit reserves 11,096 11,096 100

Revaluation surplus 6,007 25,498 24

Net profit or loss from previous periods 40,262 42,273 95

Profit or loss for the business year 19,383 4,659 416

Provisions and long-term accrued expenses and deferred revenues 28 1,834 1,449 127

Long-term liabilities 29 47,397 14,952 317

Long-term financial liabilities 46,540 11,190 416

Long-term operating liabilities 19 19 100

Deferred tax liabilities 838 3,743 22

Current liabilities 30 104,713 44,372 236

Short-term financial liabilities 73,298 16,682 439

Short-term operating liabilities 31,415 27,690 113

Notes to the financial statements are a constituent part thereof and must be read in conjunction therewith.
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Cash flow statement of Intereuropa d.d. for the period between 1 January and 31 
December 2007
Table 3

Cash flow statement of Intereuropa d.d. for the period between 1 January and 31 December 2007 (in EUR thousand)

Notes January-December 
2007

January-December 
2006

Cash flows from operating activities 31

Income statement items 6,927 2,898

Operating revenue (except from revaluation) and financial revenue from operating receivables 144,266 125,849

Operating expenses excluding depreciation or amortisation and long-term provisions (except 
from revaluation) and financial expenses from operating liabilities

-137,031 -118,330

Income taxes and other taxes not included in operating expenses -308 -4,621

Changes in net current assets (and accruals, provisions and deferred tax receivables and 
liabilities) of the operating balance sheet items

-1,932 -3,921

Opening less closing accounts receivable and deferred expenses and accrued revenues -2,521 -8,633

Opening less closing inventories -14 6

Closing less opening operating liabilities, accrued costs and deferred revenue, and provisions 603 4,706

Net receipts/disbursements from operating activities 4,995 -1,023

Cash flows from investment activities 32

Inflows from investments 29,685 14,141

Cash receipts from earned interest associated with investment activities 621 390

Receipts from other profit shares 1,307 2,067

Cash receipts from disposal of tangible fixed assets and investment property 1,199 997

Cash receipts from disposal of long-term investments 26,558 8,992

Receipts from the reduction of short-term investments 0 1,695

Disbursements for investments -117,850 -18,141

Disbursements for acquiring intangible fixed assets -873 -1,753

Expenses for the purchase of tangible fixed assets and investment property -30,625 -3,972

Cash payments to acquire long-term investments -71,456 -12,416

Cash disbursements for acquisition of short-term investments: -14,896 0

Surplus outflows from investments -88,165 -4,000

Cash flows from financing activities 33

Inflows from financing activities 94,188 17,206

Receipts from received long-term loans 43,500 6,959

Receipts from increased raised short-term loans 50,688 10,247

Disbursements for financing -11,568 -12,033

Interest paid on financing activities -2,725 -698

Cash payments for dividends and other profit participations -6,621 -8,254

Cash disbursements for repayment of long-term loans -2,222 -3,081

Surplus cash receipts from financing 82,620 5,173

Net increase/decrease in cash assets -550 150

Exchange rate effects -32 -2

Opening cash balance 668 520

Closing Cash balance 23, 34 86 668

Notes to the financial statements are a constituent part thereof and must be read in conjunction therewith.
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Statement of changes in equity of Intereuropa d.d. 
Table 4

Statement of changes in equity of Intereuropa d.d. for 2007 (in EUR thousand)

Note Equity 
capital

Capital 
surplus

Legal 
reserves

Revaluation 
surplus

Net profit or 
loss from pre-
vious periods

Profit or loss for 
the business 

year

Total 
capital 

Opening balance as at 1 January 2007 32,976 49,403 11,096 25,498 42,273 4,659 165,905

Entry of net operating profit or loss for 
the period

0 0 0 0 19,383 19,383

Increased surplus from revaluation of 
investments

0 0 0 1,724 0 0 1,724

Transfer of revaluation surplus to 
revenues (from the sale of investments)

0 0 0 -23,643 0 0 -23,643

Reduced liabilities for deferred taxes 
credited to capital

0 0 0 2,428 0 0 2,428

Total recognised revenues and expenses 
in capital

0 0 0 -19,491 0 19,383 -108

Other reallocation of components of equity 0 0 0 0 4,659 -4,659 0

Dividend payout 0 0 0 0 -6,595 0 -6,595

Payment of remunerations to the 
Members of the Management and the 
Supervisory Boards

0 0 0 0 -75 0 -75

Closing balance as at 31 December 2007 35 32,976 49,403 11,096 6,007 40,262 19,383 159,127

Notes to the financial statements are a constituent part thereof and must be read in conjunction therewith.

Table 5

Statement of changes in equity of Intereuropa d.d. for 2006 (in EUR thousand)

Note Equity 
capital

Capital 
surplus

Legal 
reserves

Revaluation 
surplus

Net profit or 
loss from pre-
vious periods

Profit or loss 
for the busi-

ness year

Total 
capital 

Opening balance as at 1 January 2006 32,976 49,403 11,096 18,969 43,250 7,267 162,961

Entry of net operating profit or loss for 
the period

0 0 0 0 0 4,659 4,659

Increased surplus from revaluation of 
investments

0 0 0 4,902 0 0 4,902

Transfer of revaluation surplus to 
revenues (from the sale of investments)

0 0 0 -573 0 0 -573

Reduced liabilities for deferred taxes 
credited to capital

0 0 0 2,200 0 0 2,200

Total recognised revenues and expenses 
in capital

0 0 0 6,529 0 4,659 11,188

Other reallocation of components of 
equity

0 0 0 0 7,267 -7,267 0

Dividend payout 0 0 0 0 -8,244 0 -8,244

Closing balance as at 31 December 2006 36 32,976 49,403 11,096 25,498 42,273 4,659 165,905

Notes to the financial statements are a constituent part thereof and must be read in conjunction therewith.
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Notes to the income statement

Note 1: Net sales revenues

Net sales revenues of EUR 143,386 thousand were revenues from rendered services. A detailed presentation of generated 
revenues of the Group is provided in segment reporting.

Table 6

Net Sales Revenues by Business Area (Business Segments) (in EUR thousand)

Year 2007 in % Plan 2007 in % Year 2006 in% I 07/plan I 07/06

1 Land transport 49,665 35% 49,782 38% 46,559 37% 100 107

2 Logistic solutions 16,009 11% 14,705 11% 14,783 12% 109 108

3 Intercontinental transport 72,022 50% 60,781 47% 57,619 46% 118 125

4 Other services 5,690 4% 5,477 4% 5,515 5% 104 103

Total 143,386 100% 130,745 100% 124,476 100% 110 115

In 2007, we exceeded both the planned net sales revenues as well as those generated in 2006. The share of land transport in 
net sales revenues fell while that of intercontinental transport rose.

Note 2: Other operating revenues

Other operating revenues totalled EUR 1,520 thousand in 2007 and represented:

•	� proceeds from the sale of property, plant & equipment of EUR 963 thousand
•	� paid receivables for which value adjustment in the amount of EUR 430 thousand was established in preceding periods; and 
•	� other revenues (primarily from donations, penalties and other revenues) in the amount of EUR 127 thousand

Note 3: Cost of goods, material and services

The bulk (86 percent) of costs of goods, material and services represented direct costs (costs of suppliers directly related to the 
provision of services). The increase in costs of goods, material and services (5 percent) was more than offset by the increase in 
net sales revenues (6 percent).

Table 7

Cost of goods, material and services (in EUR thousand)

2007 2006 I 07/06

Cost of material and services 113,817 97,192 117

Purchase value of sold goods and material and costs of consumables 2,479 2,414 103

Costs of services 111,338 94,778 117

Note 4: Used material costs

Used material costs rose by 3 percent and represented costs of fuel for freight vehicles, costs of fuel for other vehicles, costs of 
heating fuel, costs of maintenance and cleaning material, costs of office supplies, etc.
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Note 5: Costs of services

Table 8

Costs of services (in EUR thousand)

2007 2006 I 07/06

Direct costs 97,791 83,141 118

Other costs of services: 13,547 11,637 116

Telephone costs 531 540 98

Maintenance costs 1,185 1,239 96

Insurance premiums 596 538 111

Training and education 181 124 146

Other costs of services 11,054 9,196 120

Costs of services 111,338 94,778 117

Direct costs (costs of suppliers directly related to the rendering of services) represented the bulk, 88 percent, of costs of services. 
The major part of those costs were transportation costs. 

Note 6: Labour cost

Table 9

Labour cost (in EUR thousand)

2007 2006 I 07/06

Payroll costs 14,792 13,613 109

Social security costs 2,431 2,225 109

a) Pension insurance costs 1,320 1,208 109

b) Costs of other social security 1,111 1,017 109

Other labour costs 5,143 4,069 126

a) Holiday allowance 813 781 104

b) Travel and meal allowances 2,186 2,063 106

c) Other labour costs 2,144 1,225 175

Labour costs 22,366 19,907 112

Labour costs rose by 12 percent from 2006 with a significant contribution from other labour costs. An actuarial calculation 
was made in 2007 for establishing provisions for employee benefits taking into account the cost of gratuities for employees 
in accordance with the employment contract, and the cost of all expected jubilee awards for the total length of service or the 
length of service at the company until retirement. The selected annual discount interest rate equals 5.85 percent representing 
the return on ten-year corporate bonds with prime rating in the Euro area.
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Note 7: Write-downs in value

Table 10

Write-offs (in EUR thousand)

2007 2006 I 07/06

Write-offs (a+b+c) 5,537 5,558 100

a Amortisation 4,697 4,729 99

b Operating expenses from the revaluation of intangible and tangible fixed assets 88 66 133

c Operating expenses from the revaluation of current assets 752 763 99

Write downs in the amount of EUR 5,537 thousand remained at the 2006 level.

Note 8: Other operating expenses

Table 11

Other operating expenses (in EUR thousand)

2007 2006 I 07/06

Contribution for the city's land 893 835 107

Donations 93 22 423

Other operating expenses 348 364 96

Other operating expenses 1,334 1,221 109

Other operating expenses grew by 9 percent resulting from contribution for the city’s land and donations while other operating 
expenses fell by 4 percent.

Table 12

Presenting Operating Expenses by Type (in EUR thousand)

2007 in % 2006 in % I 07/06

1. Cost of goods, material and services (a+b) 113,817 80% 97,192 78% 117

a. Costs of goods and materials sold and costs of materials used 2,479 2% 2,414 2% 103

b. Costs of services 111,338 78% 94,778 77% 117

2. Labour costs (a + b + c) 22,366 16% 19,907 16% 112

a. Payroll costs 14,792 10% 13,613 11% 109

b. Social security costs 2,431 2% 2,225 2% 109

1) Pension insurance costs 1,320 1% 1,208 1% 109

2) Costs of other social security 1,111 1% 1,017 1% 109

c. Other labour costs 5,143 4% 4,069 3% 126

3. Write-offs (a+b+c) 5,537 4% 5,558 4% 100

a. Amortisation 4,697 3% 4,729 4% 99

b. Operating expenses from the revaluation of intangible and tangible fixed assets 88 0% 66 0% 133

c. Operating expenses from the revaluation of current assets 752 1% 763 1% 99

4. Other operating expenses 1,334 1% 1,221 1% 109

5. Costs and expenses (1 to 4) 143,054 100% 123,878 100% 115
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Costs of goods, material and services increased its share by 2 percentage points to 80 percent of Costs and Expenses. 

Note 9: Operating profit or loss

The company made an operating profit of EUR 1,852 thousand, a decrease of 16 percent from 2006 due to higher operating 
expenses.

Note 10: Profit/Loss from Ordinary Activity

Profit from regular activities of EUR 21,997 thousand resulted from extreme finance income from participations.

Table 13

Finance Income and Expenses (in EUR thousand)

2007 2006 I 07/06

1. Financial revenues from participations 25,231 4,435 569

Financial revenue from shares and interests in group companies 561 428 131

Financial revenue from shares and interests in associates 176 67 -

Financial revenues from shares and interests in other companies (dividends) 571 1,454 39

Financial revenue from other investments 23,923 2,486 962

2. Financial revenues from loans 1,536 390 394

Financial revenue from loans to group companies 1,354 200 677

Financial revenue from the loans to others 182 190 96

3. Finance revenues from operating receivables 457 593 77

Financial revenue from operating receivables due from others and cash assets 457 593 77

4. Total financial revenues (1+2+3) 27,224 5,418 502

5. Financial expenses due to impairment and write-offs of investments 3,726 472 789

6. Finance expenses from financial liabilities 3,261 731 446

Financial expenses for loans received from group companies 21 5 -

Financial expenses for loans received from banks and others 3,240 726 446

7. Finance expenses from operating liabilities 91 91 100

Financial expenses for trade payables and bills payable 91 91 100

8. Total financial expenses (5+6+7) 7,078 1,294 547

Operating profit or loss from financial activities (4-8) 20,146 4,124 489

Finance income of EUR 27,224 thousand resulted from exceptional income from participations resulting from capital gains in 
the sale of investment in Banka Koper.

Loss from exchange differences amounted to EUR 36 thousand in 2007.

Finance expenses rose by EUR 5,784 thousand, primarily as a result of increased expenses from impairment and write downs 
of financial investments and increased finance expenses from bank loans. The investment in the subsidiary Schneider & Peklar 
GmbH, Vienna, was impaired to 0 (zero) due to the initiated bankruptcy proceedings and discontinuation of operations as of 
1 January 2007. 
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The effect of impairment of assets in the Austrian company on the income statement of Intereuropa d.d. in the amount of EUR 3,775 
thousand is as follows:

1. Write downs:
•	� Current assets revaluation adjustments and write downs	 57 thousand

2. Finance expenses:
•	� Impairment of long-term financial investment	 3,516 thousand
•	� Impairment of the loan given including interest	 202 thousand

Note 11: Corporation tax

Corporation tax (current tax) is based on taxable profit for the financial year. It was charged in the amount of EUR 3,090 thousand for the 
tax year 2007. The amount of tax liability was affected by higher revenues than expenses recognised for tax purposes, notably the effect of 
a one-off business event in 2007 - capital gain from the sale of investment in Banka Koper, and the use of a reduced tax rate (23 percent). 

Note 12: Deferred tax

Deferred tax and the current tax constitute tax expenses of EUR 2,614 thousand.

The effective tax burden is lower than the theoretically calculated tax on the basis of the prescribed rate (23 percent) by EUR 1,969 
thousand. The effective tax rate was 11.8 percent.

Table 14

Deferred tax (in EUR thousand)

2007 2006

Tax 3,090 1,276

Deferred tax -476 402

Total income taxes 2,614 1,678

Profit before taxes 21,997 6,337

Tax accounted at the prescribed rate 5,059 1,584

Non-deductible expenses 760 469

Tax relief -160 -245

Revenues that decrease the tax base -3,035 -165

Other items -10 35

Total income tax 2,614 1,678

Deferred tax related to deferred liability debited to equity (arising from revaluation of available-for-sale assets) equalled EUR 
1,694 thousand as at 31 December 2007.

Note 13: Net profit or loss for the period

Net profit generated in 2007 equalled EUR 19,383 thousand, four times the amount in 2006. 

Note 14: Basic and Diluted Earnings per Share

Basic earnings per share are calculated as: net profit apportioned to ordinary shareholders of the parent company/weighed 
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average number of ordinary shares outstanding in the accounting period (EUR 19,383 thousand / 7,902,413 shares).
Diluted earnings per share are the same as basic earnings per share as the parent company issued no dilutive potential ordinary 
shares.

Note 15: Other disclosures

Related parties of Intereuropa d.d.:
•	� subsidiaries
•	� associates
•	� joint ventures in the form of a jointly-controlled company
•	� key directors of the parent company

Key directors of the parent company are members of the Management Board.

Table 15

Remuneration to key directors (in EUR thousand)

2007 2006 I 07/06

Short-term employee benefits (salary with social security contributions, annual and sick leave, profit 
sharing and non-cash benefits)

451 311 145

Termination benefits for business reasons 0 0 -

Total 451 311 145

Disclosure of Related-party Transactions

Table 16

Service sales revenues (in EUR thousand)

2007 2006 I 07/06

Subsidiaries 4,504 4,131 109

Associates 428 376 114

Jointly controlled company 405 177 229

Table 17

Service expenses (in EUR thousand)

2007 2006 I 07/06

Subsidiaries 14,367 9,894 145

Associates 49 95 52

Jointly controlled company 17,421 11,616 150

Table 18

State of financial claims and loans given (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

Subsidiaries 59,639 9,826 607

Associates 135 158 85

Jointly controlled company 32 13 246
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Table 19

State of financial obligations and loans received (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

Subsidiaries 2,318 1,708 136

Associates 2 2 100

Jointly controlled company 1,500 1,182 127

None of the above stated liabilities is collateralised nor has any guarantee been issued or received in relation therewith. 
Liabilities to subsidiaries are in accordance with good practice settled by compensations while liabilities to the joint venture 
are generally settled by cash remittances, assignments or compensation.

Transactions with related parties were made at market terms and conditions. Guarantees given by the parent company to 
banks for loans to subsidiaries and for customs guarantees amounted to EUR 25,545 thousand as at 31 December 2007.

Table 20

Compensation to members of the Managing Board, the Supervisory Board and employees employed under service contracts in 2007 in EUR

1.	 Management Board Fixed com-
ponent of 

earnings

Variable component 
of earnings (long-

term and short-
term incentives for 

achieving higher 
productivity and 

performance-related 
earnings, excluding 

profit sharing);

Participa-
tion in 
profit

Incentive 
option 

plan

Other 
earnings 

(termination 
benefits, 

additional 
insurance 

premiums, 
benefits).

Session 
fees

Gross 
total

Net total

1.	  Andrej Lovπin 150,234 355 10,814 0 6,966 0 168,369 75,367

2.	 Zvezdan MarkeæiË 130,306 745 9,717 0 9,706 0 150,474 66,192

3.	 Ondina Jonke 111,537 715 4,350 0 10,659 0 127,261 53,652

Total 392,077 1,815 24,881 0 27,331 0 446,105 195,211

2.	 Supervisory Board

1	 Boπtjan Rigler 19,280 0 7,122 0 0 3,531 29,932 20,204

2	� Anton Moæe Deputy Chairman 
of the Supervisory Board until 19 
January 2007)

1,581 0 6,014 0 0 659 8,253 5,571

3	 Ervin Buæan 10,749 0 6,014 0 0 2,267 19,029 12,844

4	 Skerniπak Manja 9,429 0 6,014 0 0 1,622 17,065 11,519

5	 Nevija PeËar 10,749 0 6,014 0 0 2,108 18,871 12,738

6	 Vinko Rebula 10,749 0 6,014 0 0 4,027 20,790 14,033

7	� Emerik Eræen (Member of the 
Supervisory Board since 19 
January 2007)

9,168 0 0 0 0 1,634 10,802 7,291

8	 Zlatka »retnik 10,749 0 6,014 0 0 3,815 20,577 13,889

Total 82,451 0 43,205 0 0 19,662 145,318 98,090

3. �Employees under service contracts 2,076,530 82,642 0 0 229,497 0 2,388,669 1,234,155

Total: 1+2+3 2,551,058 84,457 68,086 0 256,828 19,662 2,980,091 1,527,456

The company approved no advances, loans or guarantees to members of the Management Board, members of the Supervisory 
Board or employees under service contracts.
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Notes to the balance sheet 

Note 16: Non-current assets 

Non-current assets represented 81 percent of total assets. Their increase from the underlying date in the previous year was 
mostly due to new investments in property, plant & equipment and increased investments in subsidiaries.

Note 17: Intangible assets and long-term deferred items

Changes in intangible long-term assets were affected by increases arising from new purchases and decreases due to 
amortisation cost. Intangible assets have finite useful lives. As at the underlying date, the company had no financial liabilities 
resulting from the acquisition of intangible assets, and operating liabilities arising therefrom equalled EUR 91 thousand. The 
company has no legal restrictions for disposal of intangible assets.

Table 21

Changes in intangible assets and long-term deferred items in 2007 (in EUR thousand)

Long-term property 
rights 

Long-term deferred 
development costs

Long-term deferred expenses and accrued rev-
enues (long-term deferred operating expenses)

Total

Cost

As at 1 January 2007 1,552 1,218 7 2,777

Increases 0 873 0 873

Decrease -43 0 -7 -50

As at 31 December 2007 1,509 2,091 0 3,600

Value adjustment

As at 1 January 2007 365 0 0 365

Increases (arising from depreciation) 132 0 0 132

Decrease due to disposal -43 0 0 -43

As at 31 December 2007 454 0 0 454

Residual value

As at 1 January 2007 1,187 1,218 7 2,412

As at 31 December 2007 1,055 2,091 0 3,146

Table 22

Changes in intangible assets and long-term deferred items in 2006 (in EUR thousand)

Long-term property 
rights 

Long-term deferred 
development costs

Long-term deferred expenses and accrued rev-
enues (long-term deferred operating expenses)

Total

Cost

As at 1 January 2006 1,015 418 25 1,458

Increases 1,023 800 0 1,823

Decrease -486 0 -18 -504

As at 31 December 2006 1,552 1,218 7 2,777

Value adjustment

As at 1 January 2006 678 0 0 678

Increases (arising from depreciation) 173 0 0 173
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Long-term property 
rights 

Long-term deferred 
development costs

Long-term deferred expenses and accrued rev-
enues (long-term deferred operating expenses)

Total

Decrease due to disposal -486 0 0 -486

As at 31 December 2006 365 0 0 365

Residual value

As at 1 January 2006 337 418 25 780

As at 31 December 2006 1,187 1,218 7 2,412

Note 18: Property, plant and equipment

Table 23

Changes in property, plant & equipment in 2007 (in EUR thousand)

Land Buildings Investment 
in foreign 

tangible fixed 
assets

Other plant 
and equipment

Acquisition 
of tangible 

fixed assets in 
progress

Advances for the 
acquisition of 

property, plant 
and equipment

Total

Cost

As at 1 January 2007 11,849 93,971 80 25,199 81 0 131,180

Purchasing 0 0 0 0 31,426 1,032 32,458

Activation 24,996 1,296 0 1,758 -28,050 0 0

Decrease due to disposal -35 -157 0 -3,115 -58 -1,002 -4,367

Increase due to the transfer from 
investment property 

174 1,408 0 0 0 0 1,582

Decrease due to the transfer to 
investment property

0 -42 0 0 0 0 -42

As at 31 December 2007 36,984 96,476 80 23,842 3,399 30 160,811

Value adjustment

As at 1 January 2007 0 35,369 75 19,146 0 0 54,590

Increases (arising from depreciation) 0 2,598 1 1,534 0 0 4,133

Decrease due to disposal 0 -101 0 -3,089 0 0 -3,190

Increase due to the transfer from 
investment property

0 539 0 0 0 0 539

As at 31 December 2007 0 38,405 76 17,591 0 0 56,072

Residual value

As at 1 January 2007 11,849 58,602 5 6,053 81 0 76,590

As at 31 December 2007 36,984 58,071 4 6,251 3,399 30 104,739
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Table 24

Changes in property, plant & equipment in 2006 (in EUR thousand)

Land Buildings Investment 
in foreign 

tangible fixed 
assets

Other plant 
and equip-

ment

Acquisition 
of tangible 

fixed assets in 
progress

Advances for 
acquisition of 

property, plant and 
equipment

Total

Cost

As at 1 January 2006 11,530 91,521 128 31,506 85 0 134,771

Purchasing 0 0 0 0 3,644 96 3,740

Activation 435 1,892 0 1,261 -3,587 0 0

Decrease due to disposal -11 -417 -48 -7,568 -61 -96 -8,202

Increase due to the transfer from the assets available 
for sale 

0 482 0 0 0 0 482

Increase due to the transfer from investment property 21 1,331 0 0 0 0 1,352

Decrease due to the transfer to investment property -126 0 0 0 0 0 -126

Decrease due to the transfer to the assets available 
for sale 

0 -837 0 0 0 0 -837

As at 31 December 2006 11,849 93,971 80 25,199 81 0 131,180

Value adjustment

As at 1 January 2006 0 32,496 122 25,131 0 0 57,749

Increases (arising from depreciation) 0 2,360 1 1,557 0 0 3,918

Decrease due to disposal 0 -309 -48 -7,542 0 0 -7,899

Increase due to the transfer from the assets available 
for sale 

0 318 0 0 0 0 318

Increase due to the transfer from investment property 0 760 0 0 0 0 760

Decrease due to the transfer to investment property 0 0 0 0 0 0 0

Decrease due to the transfer to the assets available 
for sale

0 -257 0 0 0 0 -257

As at 31 December 2006 0 35,369 75 19,146 0 0 54,590

Residual value

As at 1 January 2006 11,530 59,025 6 6,375 85 0 77,021

As at 31 December 2006 11,849 58,602 5 6,053 81 0 76,590

The increase in property, plant & equipment in 2007 was due to new purchases (EUR 31,455 thousand) and the transfer from 
investment property (EUR 1,043 thousand), and the decrease was due to disposals (EUR 174 thousand), depreciation (EUR 4,133 
thousand) and the transfer to investment property (EUR 42 thousand). A decrease of 1 percent was recorded from 31 December 2006 
reflecting higher depreciation cost and sale of property, plant & equipment than was the value of equivalent new purchases.

Given the market value of real estate on similar locations we estimate that market values of land and buildings are the same 
or even higher than their carrying amounts (depending on location, condition and age of buildings and market conditions) and 
we therefore made no impairment.

Liabilities for received loans intended for property, plant & equipment totalled EUR 99,690 thousand, and operating liabilities 
for property, plant & equipment amounted to EUR 1,068 thousand as at 31 December 2007. As at 31 December 2007, the 
Company had no property, plant & equipment pledged as collateral for debt nor were there any other legal restrictions for 
disposing of these assets.
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Note 19: Investment property

Table 25

Changes in investment property in 2007 (in EUR thousand)

2007 2006

Cost

As at 1 January 18,960 20,186

Increase due to new acquisitions 42 129

Decrease due to sales 0 -173

Decrease due to the transfer to the assets available for sale 0 -938

Decrease due to the transfer to tangible fixed assets -1,582 -244

As at 31 December 17,420 18,960

Value adjustment

As at 1 January 5,425 5,547

Increases (arising from depreciation) 432 638

Decrease due to sales 0 -109

Decrease due to the transfer to the assets available for sale 0 -108

Decrease due to the transfer to tangible fixed assets -539 -543

As at 31 December 5,318 5,425

Residual value

As at 1 January 13,535 14,639

As at 31 December 12,102 13,535

Given the market value of real estate reflected by current prices on individual locations and with regard to the condition of 
buildings we estimate that market values of investment property are up to 50 percent higher than their carrying amounts 
(assessments made for the highest values in Koper and Ljubljana), and we therefore made no impairment.

Table 26

Revenues and expenses from investment property (in EUR thousand)

2007 2006 I 07/06
 A. Rental income from investment property 1,633 1,744 94

B. Direct operating expenses from investment property 792 597 133

C. Profit/loss from the sale of investment property 0 133 -

Total (A-B+C) 841 1,280 66

Note 20: Long-term financial investments

Long-term financial investments rose by 98 percent (EUR 66,157 thousand) in 2007. The major impact was an increase in long-
term investments in subsidiaries and the rise in long-term loans granted to Group members.
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Table 27

Changes in long-term investments in 2007 (in EUR thousand)

Other shares and stakes Long-term loans to others Total
Shares and 
interests in 
group com-

panies

Shares in 
associates

Available-
for-sale 

financial 
assets

Invest-
ments at 

cost of 
acquisition

Investments - 
derivative finan-
cial instruments

Long-term 
loans to 

group compa-
nies 

Long-term loans 
to others on the 

basis of loan 
agreements

Opening value

Balance at 1 January 2007 51,172 191 9,038 2,794 0 4,093 184 67,472

Increase

Purchases, capital increase, 
granted loans

36,493 0 0 39 0 34,925 0 71,457

Revaluation to the fair 
value

0 0 1,723 0 94 0 0 1,817

As at 31 December 2007 36,493 0 1,723 39 94 34,925 0 73,274

Decrease

Sales 0 0 324 107 0 0 0 431

Transfer to short-term part 0 0 0 0 0 3,081 82 3,163

Impairment 3,516 0 0 7 0 0 0 3,523

As at 31 December 2007 3,516 0 324 114 0 3,081 82 7,117

Total

Opening value 51,172 191 9,038 2,794 0 4,093 184 67,472

Increase 36,493 0 1,723 39 94 34,925 0 73,274

Decrease 3,516 0 324 114 0 3,081 82 7,117

As at 31 December 2007 84,149 191 10,437 2,719 94 35,937 102 133,629

Shares in Group companies

Investments in subsidiaries in Russia, Ukraine and Montenegro were increased in 2007 to EUR 36,493 thousand. We increased the 
capital of OOO Intereuropa - East, Moscow (EUR 10,367 thousand) and acquired the following companies: TOV DDT, Onakivci (EUR 
1,372 thousand), TOV Intereuropa - Ukraine, Kiev (EUR 12,047 thousand), and Zetatrans A.D. Podgorica (EUR 12,707 thousand).

In accordance with IAS 36 we checked all subsidiaries for any indicators pointing to the possibility of impairment of investment 
in a subsidiary. We established impairment for the full amount (EUR 3,516 thousand) of the carrying amount of the investment 
in Schneider & Peklar GmbH, Vienna, due to initiated bankruptcy proceedings. 

Stakes in associated companies and the jointly controlled company

The investment category comprises:
•	� stake in the company AC-Interauto, d.o.o., Vojkovo nabreæje 32, Koper (EUR 116 thousand); and
•	� stake in the jointly controlled company Intereuropa-FLG, d.o.o., Letaliπka 35, Ljubljana (EUR 75 thousand)

Financial assets at fair value through profit and loss

As at the balance sheet date, the parent company was in possession of financial assets at fair value through profit & loss in the 
amount of EUR 94 thousand. It is the fair value of an instrument used by the parent company to hedge the interest rate risk for 
raised long-term debt, specifically until 2010.
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Table 28

Available-for-sale financial assets (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

Fair value determined directly by taking into account the prices on the active market 6,192 4,843 128

Fair value determined by using a valuation technique 4,246 4,989 85

Total 10,438 9,832 106

Fair value of available-for-sale financial assets listed on an active market amounted to EUR 6,192 thousand, and fair value of 
the investment in shares of Banka Koper not listed on a stock exchange was calculated by applying the evaluation method and 
amounted to EUR 4,246 thousand. The investment was valued at EUR 479.44 per share on the basis of the price of a put option 
specified in the shareholders’ agreement signed in 2006 with the majority shareholder, Sanpaolo IMI S.p.A.

Investments carried at historical cost 

These include investments in stakes and shares of companies not having a published market price on an active market, and 
therefore their value was measured at historical cost as the actual value cannot be determined with reliable accuracy. No 
significant changes were recorded as regards these investments. 

Table 29

Realised capital gains from the sale of financial investments measured at historical cost (in EUR thousand)

2007 2006 I 07/06

Book value of investments upon sales 107 2,705 4

Value of sales 292 3,870 8

Recognised profit 185 1,165 16

Long-term loans given

Long-term loans given amounted to EUR 36,039 thousand. Loans to subsidiaries account for 98 percent. The weighed average 
annual interest rate on long-term loans given was 5.33 percent.

Table 30

Long-term loans granted, by maturity (in EUR thousand)

2007 2006 I 07/06

Maturity from 1 to 2 years 6,746 1,267 532

Maturity from 2 to 3 years 6,551 1,196 548

Maturity from 3 to 4 years 5,769 1,151 501

Maturity from 4 to 5 years 5,076 663 766

Over 5 years 11,897 0 -

Total 36,039 4,277 843
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Table 31

Long-term loans given by collateral (in EUR thousand)

2007 2006 I 07/06

Collateralised 36,039 4,126 873

Bills of exchange 36,039 4,093 881

Other 0 33 -

Non-collateralised 0 151 -

Total 36,039 4,277 843

There were no financial assets pledged as collateral for liabilities recognised in the balance sheet or for contingent liabilities 
as at 31 December 2007.

Note 21: Available-for-sale assets

Table 32

Available-for-sale assets (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

Tangible fixed assets available for sale 1,366 1,498 91

Financial assets available for sale 0 24,939 -

Total 1,366 26,437 5

Available-for-sale assets of EUR 1,366 thousand represented real estate held for sale. They are posted at the carrying amount, 
which is lower than the envisaged sales value reduced by envisaged sale costs. The sale of these assets is planned for 2008.

Their decrease was due to sale of the investment in shares of Banka Koper disclosed in available-for-sale assets as at 31 
December 2006.

Note 22: Inventories

Inventories included inventories of office accessories and advertising material. As at 31 December 2007, inventories amounted 
to EUR 60 thousand. The year-end count revealed neither any surplus nor shortage of inventories.

Note 23: Short-term financial investments

Table 33

Short-term loans granted on the basis of loan agreements by collateral (in EUR thousand)

2007 2006 I 07/06

Collateralised 520 519 100

Bills of exchange 438 519 84

Other 82 0 -

Total 520 519 100

The weighed average annual interest rate on short-term loans given equals 5.56 percent.
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Note 24: Short-term operating receivables

Table 34

Short-term operating receivables (in EUR thousand)

2007 2006 I 07/06

Short-term trade receivables 31,770 32,133 99

Short-term operating receivables from Group members 2,074 938 221

Short-term account receivables (without Group members) 28,501 29,326 97

Short-term trade receivables from others 1,190 845 141

Short-term receivables for corporate income tax 5 1,024 -

The bulk (96 percent) of short-term operating receivables was accounted for by accounts receivable, shown below. 

Table 35

Changes in value adjustments of accounts receivable

2007 2006 I 07/ 06

Adjustment to receivables as at 1 January 2,926 3,906 75

-receivables written off 470 951 49

-collected receivables 385 670 57

+additional increase of value adjustment 684 641 107

Final balance of value adjustment as at 31 December 2,755 2,926 94

Table 36

Write downs of accounts receivable (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

A. Short-term operating trade receivables (gross) 33,330 33,190 100

B. Value adjustments of receivables 2,755 2,926 94

Residual value (A-B) 30,575 30,264 101

Write-off of receivables (B/A) 8% 9% 94

Table 37

The structure of short-term accounts receivable by maturity (in EUR thousand)

31. 12. 2007 share in % 31. 12. 2006 share in % I 07/06

Outstanding 21,331 64% 22,846 69% 93

Overdue from 0 to 30 days 5,657 17% 4,576 14% 124

Overdue from 31 to 90 days 2,691 8% 2,209 7% 122

Overdue from 91 to 180 days 568 2% 328 1% 173

Overdue over 181 days* 3,083 9% 3,231 10% 95

Short-term accounts receivable 33,330 100% 33,190 100% 100

* Insured receivables not included in the value adjustment were backed either by a mortgage or a lien on real estate.
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The major portion of receivables more than 181 days overdue has been registered in court proceedings (executions, litigation, 
bankruptcies, voluntary arrangements). 

The Company manages exposure to various types of risk arising from receivables due from customers by applying its own 
credit rating system for domestic customers and by checking credit rating assessments of foreign customers performed by 
specialised companies. On the basis of acquired information, the company requires that customers with lower credit ratings 
supply instruments for collateralisation of payment (bills of exchange, bank guarantees, mortgages, pledges of movable 
property and sureties).

Note 25: Cash

Cash amounted to EUR 86 thousand. It included cash on accounts, call deposits, cash in hand and cash underway. The reasons 
for increases and decreases in cash in the financial year 2007 are given in the cash flow statement.

Note 26: Deferred items

Deferred items were recognised in the amount of EUR 4,026 thousand as at 31 December 2007. They foremost consisted of 
short-term accrued revenues in the amount of direct costs incurred that are expected to be recoverable. 

Note 27: Equity

Share capital of the parent company Intereuropa d.d. amounted to EUR 32,976 thousand is divided into 7,902,413 ordinary 
freely transferable no-par value shares. Each no-par value share has an identical share and the pertaining amount in share 
capital. All issued shares are fully paid. Ordinary shares are shares which grant the holder:

•	� the right to participate in the management of the company
•	� the right to part of the profit (dividend)
•	� the right to a corresponding part of the remaining assets after the liquidation or bankruptcy of the Company

The Company had no approved and unused capital as at 31 December 2007. The parent company issued no shares for authorised 
capital in 2007. The Company had no redeemed treasury shares and its shares were not held by Group members. 

Ordinary shares have been listed on the Ljubljana Stock Exchange since 12 January 1998, with the code IEKG. Closing price of the 
share was EUR 37.93 as at 31 December 2007 and EUR 25.51 as at 31 December 2006. Share book value as at 31 December 2007 
and 31 December 2006 stood at EUR 20.14 and EUR 20.99, respectively.

Table 38

Capital surplus (in EUR thousand)

31. 12. 2007 31. 12. 2006

Paid in Capital 8,966 8,966

General capital revaluation adjustments 40,437 40,437

Capital surplus 49,403 49,403

Changes in capital in 2007 are presented in the statement of changes in equity. 

Note 28: Provisions and long-term accrued items

As at the balance sheet date, the company had EUR 1,834 thousand of unused long-term provisions and long-term accrued 
items.
.
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Changes in provisions are presented in the table below:

Table 39

Changes in provisions (in EUR thousand)

As at
1. 1. 2007

Consumption Increase As at
31. 12. 2007

Employee benefits 1,113 -49 419 1,483

Provisions for contingent liabilities arising from lawsuits 219 -20 0 199

Accrued costs and deferred revenues 117 -50 85 152

Total 1,449 -119 504 1,834

Provisions for employee benefits were calculated on the basis of actuarial calculations as at 31 December 2007.
The actuarial calculation took into account the following:

•	� number of employees - 965, their sex, age, total length of service, length of service at the company and the average gross 
salary in the last quarter of 2007

•	� the method of calculation of gratuities (two average gross salaries of the employee or two average gross salaries in the 
Republic of Slovenia)

•	� increase of average wages in the Republic of Slovenia of 3.9 percent annually
•	� fluctuation of staff with regard to age, and conditions for retirement in accordance with the minimum conditions for 

obtaining the right to old-age pension
•	� annual discount interest rate of 5.85 percent

Long-term accrued items primarily related to property, plant & equipment acquired free of charge and property, plant 
& equipment purchased from funds obtained by employing disabled persons above the quota. They are being credited to 
operating revenues in the amount of depreciation costs.

Note 29: Non-current liabilities

Long-term financial and operating liabilities as at the balance sheet date accounted for 15 percent of total liabilities. 

Long-term financial liabilities

Long-term financial liabilities of EUR 46,540 thousand were received bank loans for investments in property, plant & equipment 
and investments in subsidiaries. The granted loans have a floating interest rate EURIBOR topped by the average margin of 0.67 
percent. They were fully collateralised by bills of exchange.

Table 40

Changes in long-term financial liabilities to banks (in EUR thousand)

2007 2006 I 07/06

Balance as at 1 January 11,190 6,451 173

New loans 43,500 6,959 625

Decrease 8,150 2,222 367

Transfer to short-term liabilities 8,150 2,222 367

Exchange rate differentials 0 2 -

Balance as at 31 December 46,540 11,190 416



189

Financial report of the 
Intereuropa d.d. for 2007

Annual report 07

Table 41

Long-term financial liabilities to banks by maturity (in EUR thousand)

31. 12. 2007 31. 12. 2006 I 07/06

Maturity from 1 to 2 years 11.575 2.617 442

Maturity from 2 to 3 years 10.575 2.542 416

Maturity from 3 to 4 years 8.443 2.542 332

Maturity from 4 to 5 years 6.813 1.710 398

Maturity of more than 5 years 9.134 1.779 513

Total 46.540 11.190 416

Deferred tax assets and liabilities

Deferred tax assets were recognised as at 31 December 2007 in the amount of deductible temporary differences arising from 
expenses for value adjustments of receivables and established provisions for gratuities and jubilee awards. The condition 
for their recognition is the existence of available taxable profit, which in the future can be debited for deductible temporary 
differences. They are offset in the full amount (EUR 857 thousand) by deferred tax liabilities and therefore disclosed at 0.

Deferred tax liabilities are recognised for taxable temporary differences in financial assets for which changes in fair value are 
recognised directly in equity in the amount of EUR 1,695 thousand. After the offset with deferred tax assets they amount to 
EUR 838 thousand.

Table 42

Changes in not-offset amounts of deferred tax assets and liabilities (in EUR thousand)

Deferred tax liabilities (not offset) As at 1. 1. 2007 Debited (credited) in the 
income statement

Debited (credited) 
to capital

As at 31. 12. 2007

Revaluation of investments to fair value 4,123 0 -2,428 1,695

Total 4,123 0 -2,428 1,695

Deferred tax liabilities (not offset) As at 1. 1. 2007 Debited (credited) in the 
income statement

Debited (credited) 
to capital

As at 31. 12. 2007

Revaluation of receivables arising from value 
adjustments

124 -31 0 93

Financial investments revaluation 0 483 0 483

Employee benefits 256 25 0 281

Total 380 477 0 857

Note 30: Current liabilities

Short-term financial liabilities equalled EUR 73,298 thousand. The amount of EUR 8,150 thousand represented the short-term 
part of long-term loans and the remaining part of EUR 65,148 thousand short-term credit lines for managing liquidity. These 
were fully collateralised by bills of exchange. The granted loans have a floating interest rate EURIBOR topped by the average 
margin of 0.58 percent.
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Short-term operating liabilities 

Table 43

Structure of short-term operating liabilities: (in EUR thousand)

2007 2006 I 07/06

 Short-term operating liabilities 31,415 27,690 113

Short-term operating liabilities to group companies 2,318 1,708 136

 Short-term operating liabilities to suppliers 24,522 23,750 103

Short-term operating liabilities from advances 225 200 113

Other short-term operating liabilities 2,474 1,920 129

 Short-term liabilities for corporate income tax 1,877 112 1,676

Short-term accounts payable account for 85 percent of short-term operating liabilities. Only liabilities arising from customs 
duties equalling EUR 5,423 thousand as at the balance sheet date were collateralised by a bank guarantee. Payment 
collateralisation instruments are not provided to other suppliers, which can be attributed to the good credit rating of the 
Company. 

Other short-term operating liabilities equalled EUR 2,474 thousand and related to liabilities to employees arising from wages 
and salaries, contributions, taxes and other liabilities.

Notes to the cash flow statement 

Note 31: Cash flows from operations

Surplus receipts over disbursements show that the company generated EUR 4,995 thousand in cash in 2007, which together 
with the opening balance of cash was the basis for investments. 

Note 32: Cash flows from investments

Surplus disbursements over receipts amounted to EUR 88,165 thousand, which pointed primarily to greater investments 
in property, plant & equipment and financial investments than were the proceeds from their sale. Disbursements from 
investment activity in addition to operating receipts were covered by receipts from loans.

Note 33: Cash flow from financing activities

Surplus receipts over disbursements of EUR 82,620 thousand were recorded. The reasons lie in increased short- and long-term 
loans received.

Note 34: Closing cash balance 

The closing cash balance of EUR 86 thousand is the result of cash flows in the underlying period and the opening balance of 
cash.
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Notes to the statement of changes in equity

Note 35: Statement of changes in equity for 2007 

In 2007, equity of Intereuropa d.d. increased due to:

•	� Net profit for the underlying year in the amount of EUR 19,383 thousand. 

It was reduced due to:

•	� distribution of balance sheet profit in accordance with an AGM resolution of 6 July 2007 on the payment of dividends to 
shareholders, the owners of freely transferable ordinary registered shares, in the gross amount of EUR 0.83 per share, totalling 
EUR 6,595 thousand; and on profit participation of the Management Board and the Supervisory Board in the amount of EUR 
75 thousand

•	� offset decrease in surplus from the revaluation of financial investments to fair value (accounting for established deferred tax 
liabilities) in the amount of EUR 19,491 thousand

Note 36: Statement of changes in equity for 2006 

In 2006, equity of Intereuropa d.d. increased due to:

•	� net profit for the underlying period equalling EUR 4,659 thousand; and
•	� offset decrease in surplus from the revaluation of financial investments to fair value (accounting for established deferred tax 

liabilities) in the amount of EUR 6,529 thousand
•	� it was reduced due to the distribution of balance sheet profit in accordance with an AGM resolution of 7 July 2006 on 

payment of dividends to shareholders, the owners of freely transferable ordinary registered shares, in the gross amount of 
EUR 1.04 per share, totalling EUR 8,244 thousand

Table 44

Balance sheet profit for the business year 2007 (in EUR thousand)

Category

A Net profit/loss for the year 19,383

B + Net profit brought forward 40,262

C + Reduced reserves from profit 0

D - Increased reserves from profit 0

E = Balance sheet profit (A+B+C-D) 59,645

Net profit for the financial year 2007 increased the balance sheet profit item, so that the balance sheet profit equalled EUR 
59,645 thousand as at 31 December 2007.

Note 37: Contingent liabilities

Contingent liabilities disclosed are those not posted in the balance sheet for which inflows of resources are not likely in the 
settlement of the underlying obligation. It is estimated that the Company had the following contingent liabilities as at 31 
December 2007: 
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Table 45

Contingent liabilities (in EUR thousand)

1. 1. 2007 Increase/ 
decrease

31. 12. 2007

- arising from bank guarantees and issued warranties 31,625 18,216 49,841

arising from bank guarantees and issued warranties for Group companies 25,545 18,939 44,484

arising from bank guarantees and issued warranties to others 6,080 -723 5,357

- arising from lawsuits 615 -406 209

- to D.S.U., druæba za svetovanje in upravljanje, d.o.o. 376 0 376

Note 38: Sensitivity to market risk

Risk management is discussed in the section Risk Management. 

Liquidity risk

The table presents estimated non-discounted cash flows including future interest.

Table 46

Liquidity risk, 31 December 2007 (in EUR thousand)

Book value Contractual 
cash flows

 6 months or 
less

Months 
6 through 12

1 to 2 
years 

2 to 5 
years

More than 
5 years

Bank loans received 119,838 129,316 59,617 17,145 13,676 29,327 9,549

Loans received from others 0 0 0 0 0 0 0

Financial lease liability 0 0 0 0 0 0 0

Liability to suppliers (including within the Group) 22,570 22,570 22,570 0 0 0 0

Liabilities to others 4,552 4,552 4,534 0 0 0 19

Liabilities arising from received advances 225 225 225 0 0 0 0

Table 47

Liquidity risk, 31 December 2006 (in EUR thousand)

Book value Contractual 
cash flows

 6 months or 
less

Months 
6 through 12

1 to 2 
years 

2 to 5 
years

More than 
5 years

Bank loans received 27,496 74,783 11,068 7,024 9,496 31,994 15,201

Loans received from others 376 382 382 0 0 0 0

Financial lease liability 0 0 0 0 0 0 0

Liability to suppliers (including within the Group) 21,338 21,338 21,338 0 0 0 0

Liabilities to others 2,072 2,072 2,072 0 0 0 19

Liabilities arising from received advances 200 200 200 0 0 0 0
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Interest rate risk 

The table presents the analysis of interest rate sensitivity and the impact on profit before tax.

Table 48

Interest rate risk (in EUR thousand)

Interest rate 31 December 2007 Change in 
basis points

 6 months 
or less

Months 
6 through 12

1 to 2 years 2 to 5 years More than 
5 years

Total

EURIBOR +20 -30 -27 -42 -113 -15 -227

EURIBOR -15 22 20 32 85 11 170

Note 39: Events after the balance sheet date

No events occurred after the balance sheet date that would have a material effect on financial statements for 2007.
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Statement by the management

The Management Board confirms the financial statements of Intereuropa d.d. for the financial year 
ended on 31 December 2007 and notes thereto.

The Management Board confirms to have consistently applied the appropriate accounting policies 
and made the accounting estimates according to the principle of prudence and due diligence in 
compiling the financial statements which as such present the true and fair view of the company’s 
property and operating results for the year 2007.

The Management Board is responsible for accounting and the adoption of measures for protection 
of the company’s property, assets and liabilities and also confirms that the financial statements, 
together with the notes thereto, have been prepared on the basis of the assumption of going 
concern and are in accordance with the International Financial Reporting Standards as adopted by 
the European Union.

The competent tax authorities may, at any time within the following five years after the year in which 
the corporation tax is to be determined and paid, inspect the company’s operations and, if required, 
impose additional tax payment, default interest or penalty liability arising from corporation tax or 
other taxes and duties. The Management Board is not aware of any circumstances that might result 
in potential material liability arising therefrom.

Koper, 31 March 2008	 President of the Management Board
	 Andrej Lovπin, M.Sc.
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Forwarding, Logistics, Marketing 
and Development Area
• �Marketing and Development Department - Management 

t: +386 5 664 17 07, f: 664 18 62
• �Land Transport Business Area - Management 

t: +386 5 664 15 20, f: 664 15 35
• �Logistics Solutions Business Area - Management 

t: +386 1 586 87 90, f: 586 87 88
• �Intercontinental Transport Business Area - Management 

t: +386 5 664 15 20, f: 664 15 35
• �Executive Manager for East Region Business Coordinator 

t: +386 1 586 87 87, f: 524 40 69

Finance, Accounting and Controling Area
• �Finance, accounting, controlling - Management 

t: +386 5 664 13 73, f: 664 13 21
• �Accounting Department 

t: +386 5 664 13 73, f: 664 13 21
• �Financial Department 

t: +386 5 664 13 73, f: 664 13 21

Quality, IT Support and Business 
Branch Development Area
• �Deputy President of the Managing Board 

t: +386 5 664 15 20, f: 664 15 35
• �Quality Department 

t: +386 5 664 12 25, f: 664 15 35

Human and General Resources Area
• �Member of the Managing Board - Human Resources 

Executive 
t: +386 5 664 12 53, f: 664 26 74

• �Human and General Resources Department 
t: +386 5 664 22 86, f: 664 26 74

Branch Offices in Slovenia
Land Transport Branch
�Ljubljana Business Unit
Letaliπka cesta 35, 1001 Ljubljana
t: +386 1 586 85 00, f: 586 87 09
• �Novo mesto Branch Office 

»eπËa vas 40, 8000 Novo mesto 
t: +386 7 331 62 00, f: 331 62 03

Jesenice Business Unit
Spodnji plavæ 6/b, 4270 Jesenice
t: +386 4 588 91 95, f: 588 91 09
• �Kranj Branch Office 

Gorenjesavska cesta 4, 4000 Kranj 
t: +386 4 280 17 10, f: 280 17 29

Seæana Business Unit 
Partizanska 93, 6210 Seæana 
t: +386 5 707 01 10, f: 707 01 88
• �Vrtojba Branch Office 

MMP Vrtojba 8, 5290 ©empeter pri Gorici 
t: +386 5 330 99 31, f: 330 99 39

Maribor Business Unit
Træaπka cesta 53, 2001 Maribor
t: +386 2 420 84 00, f: 420 84 18
Celje Business Unit
KidriËeva 38, p.p. 1039, 3102 Celje
t: +386 3 424 21 00, f: 541 99 07
Koper Business Unit 
Vojkovo nabreæje 32, 6000 Koper
t: +386 5 664 15 79, f: 664 15 60

Logistics Solutions Branch
Ljubljana Business Unit
Letaliπka cesta 35, 1001 Ljubljana
t: +386 1 586 85 00, f: 586 87 09
• �Logatec Branch Office 

IOC Zapolje bb, 1370 Logatec 
t: +386 1 750 83 80, f: 750 83 89

Maribor Business Unit
Træaπka cesta 53, 2000 Maribor
t: +386 2 420 84 04, f: 420 84 12
Dravograd Business Unit
Otiπki vrh 25a, 2373 ©entjanæ pri Dravogradu
t: +386 2 878 78 20, f: 878 78 40
Celje Business Unit
KidriËeva 38, p.p. 1039, 3102 Celje
t: +386 3 424 21 00, f: 424 21 35

Intercontinental Transport Branch
Koper Business Unit 
Vojkovo nabreæje 32, 6000 Koper
t: +386 5 664 15 02, f: 664 15 01
Brnik Business Unit 
Brnik 130, 4210 Brnik
t: +386 4 206 28 00, f: 206 28 21

UPS Branch
Brnik 130, 4210 Brnik
t: +386 4 281 12 00, f: 281 12 50

Border Clearance Branch
Mejni prehod Obreæje, 8261 Jesenice na Dolenjskem
t: +386 7 495 74 40, f: 495 73 66
• �Jelπane Branch Office  

Mejni prehod Jelπane, 6254 Jelπane 
t: +386 5 788 51 56, f: 788 51 50

• �Branch Office Metlika 
Mejni prehod Metlika, 8330 Metlika 
t: +386 7 305 95 35, f: 305 85 97

• �Gruπkovje Branch Office 
Mejni prehod Gruπkovje, 2286 Podlehnik 
t: +386 2 768 22 81, f: 768 22 91

Associated Companies

Slovenia
Intereuropa Transport,  
mednarodni cestni transport, d.o.o., Koper
Vojkovo nabreæje 32, 6000 Koper
t: +386 5 664 14 43, f: 664 26 59
Ljubljana Business Unit (extraordinary 
transport, cooling program)
Letaliπka cesta 35, 1000 Ljubljana
t: +386 1 524 05 83, 586 87 81, f: 524 48 48
Celje Business Unit
KidriËeva 38, 3000 Celje
t: +386 3 541 98 55, f: 541 98 53
Interagent, pomorska agencija, d.o.o., Koper
Vojkovo nabreæje 30, 6000 Koper
t: +386 5 664 16 09, f: 664 16 26
Intereuropa-FLG, æelezniπka πpedicija, d.o.o., Ljubljana
Letaliπka cesta 35, 1001 Ljubljana
t: +386 1 586 87 50, f: 524 55 31
Interzav, organizacija za opravljanje 
zavarovalnih poslov, d.o.o., Koper
Vojkovo nabreæje 32, 6000 Koper
t: +386 5 664 17 26, f: 664 17 25
Intereuropa IT, informacijska tehnologija, d.o.o., Koper
Vojkovo nabreæje 32, 6000 Koper
t: +386 5 664 13 01, f: 664 12 39

Croatia
Intereuropa, logistiËke usluge, d.o.o., Zagreb
Josipa LonËara 3, 10090 Zagreb
t: +385 1 39 00 666, f: 3900 777
Zagreb Subsidiary
Josipa LonËara 3, 10090 Zagreb
t: +385 1 37 80 555, f: 3780 595
• �Kutina outlet 

Metanska 7, 44320 Kutina 
t: +385 44 66 92 60, f: 68 29 65

Varaædin Business Unit
Vilka Novaka 48c, 42000 Varaædin
t: +385 42 30 56 00, f: 350 761
• �Koprivnica Branch 

Ivana »esmiËkog 9, 48000 Koprivnica 
t: +385 48 63 99 06, f: 63 99 00

Cestovni prijevozi Varaædin Subsidiary 
Vilka Novaka 48c, 42000 Varaædin 
t: +385 42 30 56 35, f: 30 57 98
Rijeka Business Unit
Draæice (Zamet) 123 b, 51000 Rijeka
t: +385 51 666 990, f: 666 931
Osijek Business Unit
Ulica Jablanova 33, 31000 Osijek
t: +385 31 29 78 70, f: 29 88 96
• �Slavonski Brod Branch 

Dr. Mile Budaka 1, 35000 Slavonski Brod 
t: +385 35 44 45 49, f: 44 47 44

Split Business Unit
Matice hrvatske 21, 21204 Dugopolje
t: +385 21 66 86 00, f: 66 86 27
• �Zadar Branch 

Gaæenice bb, 23000 Zadar 
t: +385 23 34 29 00, f: 34 29 15

ITAR d.o.o., Zagreb
Josipa LonËara 3, 10090 Zagreb
t: +385 1 37 94 034, f: 37 94 035
Intereuropa Sajam, d.o.o., Zagreb
Avenija Dubrovnik 15, 10020 Zagreb
t: +385 1 65 20 470, f: 65 20 078
UPS Business Unit
Avenija Dubrovnik 15, 10020 Zagreb
t: +385 1 65 51 301, f: 65 20 338
Zagreb Business Unit
Avenija Dubrovnik 15, 10020 Zagreb
t: +385 1 65 20 470, f: 65 20 078

Bosnia and Herzegovina
Intereuropa RTC d.d. Sarajevo
Ulica HaliloviÊi br. 12, 71000 Sarajevo
t: +387 33 46 81 53, f: 46 81 54
• �Oraπje - Branch Office 

Carinski terminal bb, 76270 Oraπje 
t: +387 31 71 39 95, f: 71 39 95

• �Banja Luka - Branch Office 
Dunavska 1C, 51000 Banja Luka 
t: +387 51 32 90 90, f: 32 90 99

• �BihaÊ - Branch Office 
Repuπine bb, 77000 BihaÊ 
t: +387 37 32 81 38, f: 32 81 38

• �Tuzla - Branch Office 
Mitra TrifunoviÊa UËe 120, 75000 Tuzla 
t: +387 35 39 73 66, f: 39 74 66

• �Travnik - Branch Office 
Dolac na Laπvi bb, 71270 Travnik 
t: +387 30 51 51 36, f: 51 51 36

• �Mostar - Branch Office 
RodoË bb, 88000 Mostar 
t: +387 36 35 14 69, f: 35 01 25

• �Zenica - Branch Office 
Bulevar Kralja Tvrtka I broj 17, 75000 Zenica 
t: +387 32 44 54 50, f: 44 54 55

• �IzaËiÊ - Branch Office 
GP IzaËiÊ, 77000 BihaÊ 
t: +387 37 39 30 22, f: 39 30 22

• �Doljani - Branch Office 
GP Doljani, 88000 »apljina 
t: +387 36 81 47 09, f: 81 47 09

• �Bosanka Gradiπka - Branch Office 
LoæioniËka bb, 51000 Banja Luka 
t: +387 51 34 67 20, f: 34 67 21

Macedonia
Intereuropa Skopje, DOO Skopje
Ul. Industriska bb, 1000 Skopje
t: +389 2 246 55 20, f: 246 55 92
• �Aerodrom Skopje Branch 

Ul. Industriska bb, 1000 Skopje 
t: +389 2 246 55 20, f: 246 55 92

• �Tabanovci Branch 
g.p. Tabanovci, 31000 Kumanovo 
t: +389 31 467 700, f: 467 700

Intereuropa Transport DOOEL Skopje
Ul. Industriska bb, 1000 Skopje
t: +389 2 240 19 03, f: 246 91 13

Serbia
AD Intereuropa - logistiËke usluge Belgrade
Zemunska 174, 11272 Beograd - Dobanovci
t: +381 11 3109 180, f: 3109 151
• �Intercontinental Transport - Avio Branch 

Aerodrom “Nikola Tesla” Beograd, 11271 SurËin 
t: +381 11 2286 255, f: 2286 375

• �Niπ Branch 
Aerodrom Niπ, Vazduhoplovaca bb, 18000 Niπ 
t: +381 18 255 699, f: 265 121 

• �Preπevo - Vranje Branch 
GraniËni prelaz, 17523 Preπevo 
t: +381 17 666 111, f: 666 112

• �Novi Sad Branch 
BajËi Æilinskog 16, 21 000 Novi Sad 
t: +381 21 4725 108, f: 4725 109

• �Kikinda Branch 
Oslobodjenja 9, 23300 Kikinda 
t: +381 023 402 800, f: 402 801

• �Subotica Branch 
Segedinski put 80, 24000 Subotica 
t: +381 24 543 329, f: 546 564

• �©id Branch 
Janka VeselinoviÊa bb, 22240 ©id 
t: +381 22 715 149, f: 715 149

• �©id - Batrovci border crossing Branch 
GraniËni prelaz Batrovci, 22240 ©id 
t: +381 22 733 297, f: 733 297

• �Fair Branch 
Sajam - Bulevar vojvode MiπiÊa 14, 11000 Beograd 
t: +381 11 2655 452, f: 2655 271

Kosovo
Intereuropa Kosova L.L.C., Prishtina
Zona Industriale Lidhja e pejes p.n., 
10000 Prishtine, Kosova
t: +381 38 544 561, f: 544 734

Montenegro
Zetatrans A.D. Podgorica
∆emovsko polje b.b., 81000 Podgorica
t: +382 81 441 900, f: 441 902
• �Podgorica - Branch Office 

∆emovsko polje b.b., 81000 Podgorica 
t: +382 81 441 951, f: 441 952

• �NikπiË - Branch Office 
Ul. Danila BojoviËa b.b., 81400 NikπiË 
t: +382 83 213 384, f: 213 388

• �Bijelo Polje - Branch Office 
Ul. Trπova b.b., 84000 Bijelo Polje 
t: +382 84 430 524, f: 432 091

• �Pljevlja - Branch Office 
Ul. Vuka KartadæiÊa br. 2, 84210 Pljevlja 
t: +382 89 321 979, f: 322 804

• �Bar - Branch Office 
Ul. Obala 13. Jula br. 6, 85000 Bar 
t: +382 85 311 023, f: 312 393

• �Kotor - Branch Office 
Ul. Obala Marπala Tita 5, 85330 Kotor 
t: +382 82 325 102, f: 325 103

Russia
OOO Intereuropa-East, Moscow
Ruska federacija, Leninski rajon, derevnja Rumjancevo, 
dom 1, pisarna 713, 142784 Moskovska oblast
t: +7 926 779 10 12, f: +7 495 644 34 48
Transport
Ruska federacija, Leninski rajon, derevnja Rumjancevo, 
dom 1, pisarna 713, 142784 Moskovska oblast
t: +7 926 249 79 36
»ehov Automobile Terminal
Ruska federacija, Leninski rajon, derevnja Rumjancevo, 
dom 1, pisarna 713, 142784 Moskovska oblast
t: +7 926 779 10 17
»ehov Logistics Centre
Ruska federacija, Leninski rajon, derevnja Rumjancevo, 
dom 1, pisarna 713, 142784 Moskovska oblast
t: +7 495 644 34 49, f: 644 34 48

France
Intereuropa S.A.S., Saint Pierre de Chandieu
Rue de l`Aigue - Z.A. Portes du Dauphine, 
69780 Saint-Pierre-de-Chandieu
t: +33 472 48 28 97, f: 48 00 42

Ukraine
TOV TEK ZTS, Uægorod
Svoboda str. 4, 89424 v. Minaj
t: +38 0312 66 96 60, f: 66 96 62
TOV Intereuropa - Ukraine, Kiev
Ulica Pimonenka 13/6A, office 11, 04050 Kiev
t: +38 0442 77 21 23, f: 77 21 24
TOV DDT, Onakivci
Ul. Golovna 2V, Onakivci, Uægorodski 
okraj, Zakrpatska regija, Ukrajina
t: +38 0312 66 96 60, f: 66 96 62

Germany
Intereuropa Transport & Spedition GmbH, Troisdorf
CargoCenter, Entrance C, 
Lütticher Str. 12, 53842 Troisdorf
t: +49 2241 922 44 0, f: 922 44 15




